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Hog  production  was  not  so -large  in  1940.  as  a  year  earlier.    The  1940 
PIG  crop  totaled  77.0  million  head,  compared  with  the  record  crop  of  85.9 
million  head  in  1939.    over  halp  of  the  decrease  from  a  year  earlier 
occurred  in  States  outside  the  Corn  Belt.    The  decrease  i\  the  Eastern 
Corn  Belt  \"as  small,  but  the  number  of  pigs  raised  in  the  Vi/estern  Corn 
Belt  in  1940  was  10  percent  smaller  than  a  year  earlier. 
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THE    LIVESTOCK  SITUATIO^T 


In  early  January  a  special  report  entitled 
"Livestock  Producers  and  the  Defense  Program" 
7;as  released  hy  the  Emeau  of  A-gri cultural 
Economics.     Copies  of  this  report  r.ay  Ite  oh- 
tained  uron  request  from  the  Division  of  Eco- 
no;Tiic  Information,  Bureau  of  Agricultural 
Scone mi C3,  Washington,  D.  C, 


Surmary 

Ho.^  market in-'^s  in  the  calendar  year  19^1  will  "be  considera"bly 
smaller  thrra  those  of  I9U0.  decrease  for  the  period  Jan-uary-.Septem"ber 

from  a  year  earlier  will  reflect  the  lO-pcrcent  decrease  in  the  nw.ber  of 
pigs  raised  in  1^40  and  the  relatively  lar;^o  jriarketings  of  IQ^O  spring 
pigs  "before  Janur^ry  1  this  year.    In  the  late  months  of  19'+1  the  smaller 
marketings  than  a  year  earlier  v^ill  he  partly  a,  result  of  the  prospective 
decrease  in  the  I9-+I  spring  pig  crop,    lith  a  su'bstantially  higher  level 
of  consumer  incomes  in  19^11  than  in  IQ^O  as  well  as  smaJler  hog  marketings, 
prices  of  hogs  are  expectv^'d  to  avera<°re  considarahly  higher  this  year  than 
last  • 

The  seasonal  decrease  in  hog  market i:i,<rs  now  u*ider  wa;<r  will  continue 
during  the  ncy.t  f'.;w  months,  and  -orooaDly  ".vill  oe  greater  than  usual  for 
this  season  of  '.he  year.    "Yith  th...  marked  dv:GTease  in  the  I9U0  fall  -nig 
crop  from  that  of  1539}  the  seasonal  increase  in  marketings  in  late  spring 
and  early  summer  of  tj:is  year  may  he  less  than  usual. 

Hog  prices  ros;j  sharply  in  late  Lccemoer  and  in  the  first  half  of 
January  as  the  v/eekly  rate  of  hog  marketings  decreased  from  the  high  level 
of  early  Decemhor.    The  rise  in  prices  has  heen  reflected  in  <sonsidera"ble 
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inprovement  in  the  ratio  of  hog  Drices  to  corn  prices.  /By  jn id-January  the 
ratio  had  ris^n  to  somavrhat  ahove  the  Inn.^t ime  avera<?*e,  and  is  now  favor- 
able for  hog  --orodiicers  for  the  first,  time  in  more  than  a  year. 

Slaiighter  supiolies  of  grain--fed- cattle  in  the  spring  and  sunmer 
of  19-^1  will  he  la.rger  than  in  the  corres^ondin;-U-par-i''>d--o.f  IQ^O.  The 
number  of  cattle  on  feed  in  the  Corn  Belt  on  Jatmai-y  1  was  11  percent 
largor  than  a  year  earlier,  while  the  nii.?.ber  on  feed  in  the  ?!^estem  States 
was  up  10  percent  from  last  year.    Prices  of  slaughter  cattle  will  "be  sup- 
ported by  stron^inr  consumer  dem.and  for  meats  in  19'4-1  than  in  19^0,  and  in 
the  first  half  of  the  year  at  least  they  a.re  exr^ectcd  to  average  higher 
than  a  year  earlier.  - 

In3;T"-ected  cattle  slaughter  during  19-1-0  totaled  ehoft  3  percent 
larger  than  in  1939»     -he  increase  over  a  year  earlier  appears  to  have  been 
largely  in  steers,  cls  farmers  eavd  rcncher:-  continued  to  hold  b.-.ick  breeding 
stock  to  increase  herds.    The  trend  in  cattle  prices  in  19-1-0  was  mostly  up- 
ward. In  early  J'"Jiuo,ry  19^1  prices  of  the  upper  grades  of  slaughter  steers 
were  around  $?.50  to  $3»5G  higher  than  a  yea-r  earlier. 

Slaughter  supplies  of  sheep  end.  lejnbs  d^aring  the  remainder  of  the 
fed-lamb  m.ark.jting  season  (throiigh  A-pril)  probably  will  be  larger  than  in 
the  correapouding  period  of  19^-l-'^,  chiefly  as  a  result  of  the  6  percent  more 
sheep  and  haiiibs  on  feed  J,-nuary  1  this  yosx  thcin  last.    Most  of  the  increase 
in  lamb-feeding  operations  this  winter  over  last  is  in  the  Corn  Belt  States, 
although  there  is  a  little  increase  in  the  number  of  lambs  being  fed  in  the 
Western  St<etes  ac  v/ell.    The  effect  of  the  larger  supplies  than  a  year 
earlier  \ipon  prices  of  lambs  during  the  next  3  cr  h  mxnths  will  be  more 
than  offset  by  stronger  consumer  demand  for  m.eats  and-  higher  prices  for  wool 
in  the  first  part  of  I9U1  thaxi  in  the  corresronding  period  of  19^40. 
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Inspocted  slai;^hter  of  sheep  and.  lamts  during  ig^.O  totaled  about  - 1 
percent  larf;er  thc^n  in  I939.    Lar'b  prices  averag-Dd  a  little  higher  than  a 
year  earlier  during  raost  weeks  of  the  year.    Prices  of  slaughter  laF.hs 
advanced  sharply  in  late  Decemher  and  in  oarly  January  along  with  the  rise 
in  prices  of  other  livestock, 

■      •        '  —  January  18,  I9U1 

ES7I3W  OF  R3CEITT  DEVEL0?},I3NTS 
HDGS 

Hog  prices  pAvpti ce  sharply  in  late 
Decemhor  and  er:rly  Jcjiuary 

Hog  prices  advanced  shar-oly  in  late  Decemher  and  in  the  first  half 
of  January  as  the  weekly  rate  of  marketings  decreased  from  the  high  level 
of  early  Docemhor,    The  average  price  of  "butcher  hogs  at  Ghico^o  for  the 
week  ended  January  11  was  $7-35,  about  $1,2G  higher  than  in  early  December 
and  nearly  $2,00  higher  than  the  level  which  prevailed  in  early  January 
19^0,    Prices  rose  further  during  the  week  ended  January  18,  with -the  top 
price  at  Chicago  reaching  ^^,00  on  January  15»    The  sioread  between  prices 
of  butcher  hogs  cmd  packing  sows  has  widened  considerably  in  the  past  2 
months.    In  early  January  tbe  spread  was  over  $1.00  compared  with  only 
about  25  cents  in  late  October, 

Corn  prices  strengthened  moderately  in  early  Jan\iary,  but  the  advance 
in  hog  prices  of  the  past  few  weeks  has  resulted  in  considerable  improvement 
in  the  hog-corn  price  ratio.     The  ratio  of  the  average  price  of  hogs  to  the 
price  of  No.  3  Yellow  corn  at  Chicago  for  the  week  ended  January  11  was  11, 3^ 
During  the  week  ended  January  18,  the  ratio  rose  to  a  figure  somewhat  higher 
than  the  long-time  average. 

Hog  marketings  decreased  in  late  December 

Marketings  of  hogs  reached  what  was  probably  the  peak  for  the  season 
in  mid-December,  snd  since  then  they  have  decreased  sharply.    Marketings  for 
the  entire  month  of  December  continued  much  larger  than  a  year  earlier,  how- 
ever, and  for  the  third  conseciitive  month  v;ere  of  record  ^Droudrtions .  Fed- 
erally inspected  slaughter  for  December  totaled  6,063, 000  head,  12  percent 
more  than  in  November  and  I6  percent  more  than  in  December  1939 •  ^^-s 
the  second  largest  inspected  sla\igKter  for  the  month  on  record.  Federally 
inspected  slau^ghtcr  for  the  entire  year  19^0  totcled  50.U  million  head, 
22  percent  more  than  in  1939  largest  inspected  hog  slaughter  since 

*  '1924,    The  average  live  weight  of  hogs  marketed  has  increased  seasonally 
during  recent  vfeoks.    In  early  January  it  was  not  grea.tly  different  from 
a  year  earlier,  despite  what  appears  to  bo  early  marketings  of  hogs  during 
the  past  several  months. 


LS-19 


-  6  - 


Exports  of  pork  and,  lard  continued  small 
in  No vember 

Exports  of  pork  during  ITovemoer  totaled  3*3  million  po"'ands,  ccnipared 
with  3.g  million  poimds  .in  October  and  7-«3  million  pounds  in  ITovembGr  last 
year.    In  the  first  11  months'  of  I9U0  e:cports  of  pork  were  about  ig  percent 
smaller  than  the  112  million  pounds  shipped  a.broad  during  that  -ncriod  last 
year. 

Lard  exports  totaling  10.2  million  pounds  in  November  were  not  great 
different  from  a  month  earlier,  but  they  were  only  ho  percent  as  large  as 
in  that  month  last  year.     In  the  first  11  months  of  IQ^O  the,y  totaled  only 
I89  million  pounds,  25.p.e.rcent  less  than  a  yes.r  earlier. 

Storage  holdings  of  pork  and  lard  increased 
sharply  in  December 

Storage  holdings  of  pork  increased  sharply  during  December  as  hog 
slaughter  continued  exceptionally  large.    The  net  in-storage  movemiont  dur-^ 
ing  the  month  am.ounted  to  2U7  million  pounds,  80  percent  more  .than  in  De- 
cember 1939?  one  of  the  largest  accamulations  of  pork  in  any  one  month 
on  record.     It  was  equal  to  about  one- third  of  the  total  production  of  pork 
under  Federa,l  inspection  in  Deceriber.     This  large  increase  in  storage  hold- 
ings during  December  raised  total  pork  stocks  on  January  1  to  656  million 
pounds,  Uo  percent  more  than  a  year  earlier  and  30  percent  more  than  the 
■^935-39  average  for  that  date.     Storage  stocks  of  pork  ordinarily  are  built 
up  during  the  late  fall  and  winter  when  hog  mark . tings  are  large.    And  in 
years  when  hog  supplies  are  expected  to  fall  off  m.ore  sharply  than  usual 
in  the  spring  and  su'nmer,  such  as  this  yea,r,  the  stora^:;;e  demand  for  nork 
is  generally  strong  in  the  fall  and  early  'winter. 

Storage  stocks  of  lard  a,lso  were  increa.sed  somewhat  more  than  the 
usual  seasonal  am.ount  'dixring  December.     The  net  in-storage  movement  for 
the  month  amounted  to  ^6  m.illion  pounds  and  raised  total  stocks  on  Janu- 
ary 1  to  29-!-  million  pounds.     S.ince  the  out-of-storag:e  movement  of  lard 
during  the  past  fall  was  not  nearly  so  large  as  the  accumulation  of  lard 
stock  from  December  to  July  last  year,  storage  holdings  of  lard  a.re  con- 
tinuing at  record  levels.    Except  for  July  and  August  19^0,   the  January  1 
figure  was  the  largest  for  any  month  on  record. 

In  the  past  three  issues  of  The  Livestock  Situation  the  quantities 
of  pork  and  lard  in  storage  owned  by  the  Siirplus  Marketing  Administra.tion 
were  given.     These  figures  were  incorrect,  as  purchases  of  these  commodities 
by  the  Surplus  Marketing  Administration  for  future  delivery  a^re  not  made 
from  existing  stocks  but  from  future  processings.    The  to&al  figures  on 
pork  and  lard  a„re  correct  as  reported.    Of  the  storage  stocks  on  December  1, 
only  13.1  million  pounds  of  lard  and  no  pork  were  ov/ned  by  the  Surplus 
Marketing  Administration.    On  January  1  the  total  amoijnt  of  lard  in  stora5:e 
included  13, U  million- pounds  owned  by  the  Surolus  Marketing  Administration, 
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storage  holdings  of  pork  and  Irrd  on  the  first  of  the  nonth,  avers.^e 
193-^35  to  1932-39,  1S35~-J0,  and  current  narketing  year 


KonLii  ' 

Pork 



Lard  l/ 

.  Average 

J  J   ^     J  J 

to 

\  1939-^0 

\  '. 

\  194-C-«41  *. 

Average 
193^35 

to 
i21&'-39 

;  1939-40  ; 

•  • 

1940-41 

!  Mil.  lb. 

"  ""MilT  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Oct ,  ; 

\  3i-:U.6 

300.2 

329.2 

S7.6 

72.2 

235.7 

Uov,  ! 

30^.7 

09.0 

62.7 

223.2 

Dec.  ; 

:  373.9 

332.3 

U0S.9 

71.2 

29.0 

237.6 

Jan.  ! 

\  302,0 

US9.5 

2/  655,5 

95.6 

162.1 

293.2 

Feb. 

[ 

5o2.6 

120.5 

202.2 

Mar. 

\  603.7 

650. 7 

126.7 

250.6 

Ap  r. 

!  5SO.I 

6^2.7 

129,9 

262.2 

May- 

:  S61.3 

612.0 

129,1 

266.1 

Jane 

!  ^.^15.7 

592,6 

129.4 

223.9 

July 

:  '-^7^.7 

59s.  5 

130.2 

306.2 

Aug. 

5^3.7 

121,2 

303.2 

Sept. 

!  361.9 

Ui7.b 

101.2 

272.3 

T7    Includes  rendered  pork  fat  in  the  following  quantities:  December 
5,120,000  pOTJXids  and  January  -  7.00^,000  potmds, 
2 1  Prelirainarj'-, 


CATTLE 

Cat  tie  TPri  ces  advance  sharply 
in  late  Decenber 

Prices  of  all  grades  of  slaughter  cattle  continued  steady  to  higher 
in  early  January  after  advancing  sharply  in  late  December,     Tlie  average 
price  of  good  grade  beef  steers  at  Chicago  for  the  week  ended  January  11 
was  about  $12.20,  compared  v/ith  $11. 60  a  month  earlier  and  $9.^;5  in 'the 
first  week,  of  January  19^i-0,    The.  upward  trend  in  cattle  pri.ces  diu-ing  19^0 
was  more  pronounced  for  the  upper  than  for  the  lo7;er  gr-ides.    At  the  bogin— 
ning  of  19^1  prices  of  common  grade  beef  steers  and  of  cows  were  onlv-  about 
50  cents  higher  thnji  a  yccar  earlier,  whereas  prices  of  the  tipocr  grarlcs  of 
beef  steers  were  around  $2.50  to  $3.5'^  higher  than  in  early  Jrrruary  19^0, 
Prices  of  feudor  cattle  .also  have,  advanced  in  recent  weeks  and  in  early 
January  were  around  $1.00  to  $1.25  higher  than  in  e-xrly  I9-K}.     The  average 
price  of  stockor  ond,  feeder  c.attle  at  Krnsas  City  for  the  v/eok  ended^  January 
11  was  '$9.70,   compared  with  $0,65  in  o-r^rly  December  and  $2.25  in  the  first 
week  of  I9U0, 

Marketings  of  cattle  and  calves  reduced 
seasonally  in  December 

Marketings  of  cattle  and  calves  decreased  seasonally  during  December, 
but  continued  materially  Larger  than  a  yeo,r  earlier,     Insoectod  cattle 
slaughter  for  the  month  totaled  258,000  head,  3  percent  less  than  in  i\Tovombor 
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iDut  11  percent  more  th.in  in  DocemlDor  1939.     Inspected  cattle  slaughter 
for  the  entire  year  totaled  9,7.56,000  ncad,  3  percent  more  than  in  1939. 
Information  available  for  the  first  11  months  of  iq^O  indicates  that  total 
slaughter  of  cows  and  heifers  during:  I9U0 -was  again  smaller  thon  a  yco.r 
earlier,  refloctins  the  tendency  on  the  part  of  farmers  and  ranchers  dur« 
ing  the  past  2  or  3  years  to  hold  oack  "breeding  stock  for  herd-Milding 
purposes.     Slaughter  of  steers,  however,  appears  to  have  heon  aro'ojnd  7  or 
S  percent  larger  thon'in  I939  and  lar^^er  than  in  any  of  the  past  20  years. 

Inspected  calf  sla-o^^htcr  in  December  totaled  ^37,000  head,  6  percent 
less  th-nji  in  l^ovemlier,  hut  I5  percent  more  than  in  December  1939.  C"lf 
sl-aughter  for  the  entire  year  l^MO  totaled  about  2  percent  lar.-or  th, m  in 

1939.  ■  •      .    .         .     ^;  : 

Imports  o_f  cat  lie  decreased  in  ITov  ember 

Imports  of  cattle  and  calves  ^"ere  redu-ced  dvjring  I'Tovcmbor.  Total 
imports  of  live  cattle  during  the  month  omounted  to  a  little  over  60,000 
head,   compared  with  over  6U,000  head  in  October  ond  near.Xy  62,000  heo-d  in 
IJovember  1939»     l-^e  decrease  from  a  montli  earlier  was  almost   entirely  in 
imports  of  cattle  weighing  over  7OO  pouads  (exclusive  of  d.-ary  cattle) 
from  'Mexico,     Imports  of  this  class  of  cattle  from  Mexico  dropped  from 
over  13,000  in  October  to  less  th-n  5OO  head  in  ITovember,  but' there  was  an 
increase  of  3,000  head  in  imports  of  such  cattle  from  C'-^.nada.     Imports  of 
light  weight  cattle,  under  7CO  po-cuids,  from  both  Caunada  ..and  Mexico  were  a 
little  larger  in  November  than  in  October.     In  the  first  11  months  of  191+0 
imports  of  all  cattle  were  about  IS  percent  smaller  than  in  the  correspond- 
ing period  of  I939  ,  and  im.ports  of  beef  and  veal  also  wore  sm-aller  theji  a 
year  earlier. 


Cattle  imports  from  Canada,  Mexico,  and  o,ll  cou-ntries,  by  weight 
groups,  and  imports  of  beef  end  veal,  Januaiy-lTovember  1936-140 


Period 


Jan.- 
Nov, 

193^ 

1937 

193s 

1939 

19^0 


Cattle 

:     total  .all 
»  countries 

_      Canada  -.  

:  ?iIexico' 

:    All  •  C0U1-;  tries 

:           :  Beef 
Canned:  and  voal 
beef  *  fresh, 
oJ  Spickled 
~      •  and 

Under 
700 
lb.  ] 

:  700  . 

'  1^.  •  All 

'  ^^"^'^  •  cattle' 
over:  : 

1/  : 

:         :  700  : 
Under:  : 

700  :  and  : cattle 
"lb  • 

■^"»   •  over* 

:  1/    :.    .  : 

IUnder 
•  700 
lb.  ! 

:  700  : 

'  lb.  :  All  '• 

•  and  5  cat  tie" 
'  overl  : 
1/    :  : 

Thou-  Tho^o-  Thou-    Thou-  Thou-  Thou-    Thou-  Thou-  Thou-      Mil.  Mil. 
coJids  sands  s-ands     sands  sands  snnds    sands  sands  srnds      lb.  lb. 

Peef  and  veal, 


136  2I40 

129      157  303 

52        69  135 

92      176  279 

119  223 


SI4 


13^J- 
169 

212 
I4OO 
335 


22 

156 

223 

15s 

25 

19 14 

298 
26 14 

1S2 

146 

257 

Ilk 

55 

I455 

I492 

225 

^5 

330 

1614- 

397 

393 
73^'- 
605 


g6 

25 
72 

S3 
57 


6 
6 

3 
1^ 
12 


2/  Actu.nl  weight  of  imports,  chiefly  from  Argentina,  Urugaiay,  Brazil,  and 
Chile. 
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Lain"b  pricer,  a.dvanced  in  lat  e  Decem'ber 
and  .ear l^^  January 

Prices  of  slaughter  lanl/s  advanced  sharply  in  late  Docen"ber  and  early 
January  alon^  with  prices  of  other  livestock.    The  averae;e  price  of  ^ood  and 
choice  grade  slaughter  lamts  at  Chicago  for  the  vreek  ended  Januo.ry  11  was 
$10.00,  around  60  cents  higher  than  a  month  earlier  and  $1.00  higher  than 
in  the  first  week  of  January  19'+0.    Prices  of  slaughter  ewes  h,ave  risen 
seasonally  since  mid-summGr.     In  early  January  the  average  price  of  good 
and  choico  grade  ewes  at  Chicago  of  $13.00  was  $2.00  higher  th.'?'n  in  late 
July  and  atout  70  cents  higher  than  in  early  January  ISkO,     Sheep  and  lojnh 
prices  have  heen  supported  this  fall  and  v/inter  "by  stronger  consporner  denajid 
for  meats  and  higher  prices  for  v/ool  than  a  year  earliert 

Marketings  of  sheep  and  lamhs  decreased 
seasonally  in  Secomhor 

Marketings  of  sheep  .:xnd  laiihs  decreased  seasonally  in  Decerahor.  In- 
spected slaughter  for  the  month  totaled  l,Ul6,000  head,  3  percent  less  than 
in  Novc3inlier  "but  2  percent  more  than  in  Docemher  1939*     Slaughter  of  sheep 
and  lanbs  "cui'ler  Federal  inspection  for  tlie  entire  12  months  of  19^K)  tota.led 
17>35l,000  head,  1  percent  more  tha-n  in  the  calendar  year  1939« 

DOMESTIC  DSIAIH) 

Domestic  demand  conditions  have  improved  raaterially  during  recent 
months  as  a  result'  of  a  narked  increase'  in  industrial  and  husiness  activity. 
Much' of  the' improvbment  has  "been  due  to' the  National  Defense  Program,  which 
directly  or  indirectly  has  res'alted  in  increased  employment  and  a  general 
expansion  in  consumer  income.    Defense  ^obs  arc  fiirni'shing  work  directly 
for  a  rapidly  increasing  numhor  of  men.'  This, '  togethGr  v/ith  the  indirect 
effect  of  increased  ertploymont  in  industries  supplying  dcfen&e  materials  in 
"building  living  qua.rters  fer  defense  v;orkers  and  in  numerous  other  non- 
agricultural  occupations,  has  "been  an  important  fa.ctor  raising  nonagri cultural 
emplojT:ient  (excluding  military)  r-nd.  incomes  of  industrial  workers  to  the 
highest  level  reached  since  1929« 

Further  improvement  in  consumer  demamd  is  in  prospect  for  19^1.  The 
sharp  rise  in  industrial  production  since  last  August  has  "brought  several 
import ■'-.nt  industries  to  near  capacity  production.    However,  plant  capacity 
is  "being  onla,rgcjd  in  m,any  inst.'incos.    With  recent  efforts  of  the  Ua.tiona.l 
Government  to  speed  up  j)roduction  of  armaments,  some  further '  increases  in 
defense  construction  activities  are  in  prospect  for  the  next  '  few  months. 
Greater  increases  in  industrial  a.ctivity  ?dll  come  later  as  new  pla,nt  capacity 
goes  into  operation. 

Unemployment  is  not  expected  to  disappear  entirely  in  19^1,  "but  it 
nay  average  a'bout  half  as  large  as  in  19^0,     The  oirpected  increase  in  total 
employment  of  around  5  million  persons,  including  civil,  milita.ry,  and  r(>- 
lief  Y/orkers,  compared  with  1929,  is  less  than  the  estimated  6  to  7  million 
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increase  in  the  nation's  working  force.     However,  there  ■:)roDaTDly  v/ill  he 
at  least  3  million  nore  persons  rectiving  assistance  'ondor  social  pecurity 
and  general  relief  2"rograms  in  I5UI  than  in  I929. 

OUTLOOK  POP.  KOGS 

The  Eocenhcr  pig  crop  report  confirmed  earlier  ex^^ecto.tions  of  a 
smaller  fall  pi,--  crop  in  19^40  th-an  that  of  1939*  i't  also  indicated  that 

a  suhstantial  decrease  would  occiir  in  the  19^1  spring  pig  crop.    The  outlook 
for  hogs  in  19^1,  summari^Gd  hriefly,  is  for  (l)  materially'-  cm  nil  er  hog  mar- 
ketings, (2)  considerable  improvom.ont s  in  the  domestic  dcTn;ind  for  pork  and 
la.rd,   (3)  higher  prices  for  hogs  thrn  in  19^0,     E:<ports  of  pork  and  lard 
v/ill  continue  suall  in  19^1,  perhaps  smaller  th£.in  in  19^0, 

Fall  pig  crop  dom  12;^  percent 

The  19^0  fall  pig  crop  was  estimated  "by  the  Agricultural  IvI-'^.rkoting 
Service  to  he  ahout  2o,b  million  head  -  U.l  million  hco-d  smaller  than  the 
1939  fall  crop.  Decreases  were  reported  for  all  regions,  with  trio  largest 
percentage  docrerscs  outside  the  Corn  Belt.  The  .accompanying  tahle  shov/s 
the  estimates  of  the  1939  ^■^^  19^  spring  '\r.d  fall  pig  crops,  hy  regions, 
and  the  indicated  numher  of  sows  for  farrow  in  the  spring  of  19t-1,i 

Spring  .and  fall  pig  crops,  1939  ''^-1  19^0,   "Jid  nuinhor 
of  sows  farrowed  s-pri:ig  19^0  •  nd  19^rl 


Spring  crop 
^    ■  19^0 


ill  crop  

I9H0  ' 


So'.;s  f.'n-rov,'ed 


Spring 


:  As 

:  As 

19^1  1/ 

Hegion 

r  1939 

:  Hujnhor! 

!  per-  ! 
.  cer.t- 

of 

_  103^ 

'  1939  < 

ITurriDcr. 

!  -<;:  or- 
.  cent- 

of 

i93^_: 

« 

19HO  : 

• 

• 
• 

• 

• 
• 

• 
• 

iTumhort 

t 
• 

As 

•0  or  cent 

'■  ago 

of 

19  UO 

!  Thou- 
;  s^nds 

Thou- 

r-^nds 

Per^ 
cent 

Thou- 

s'lr.ds 

Thou- 
s-a'ids 

Per- 
cent 

Thou- 

sa;ids 

Thou- 

sn^id.s 

Per- 
cent 

E.  N.  Ccntr.al; 
W.  IT.  Central; 

: 13, 557  13,519 
25. 317_  23,051 

3.00 
91 

10, 16c 

10,216 

.  9,671 

9,061 

95 

2,197 
3,211 

1,92s 

_^3^3_ 

SS 

ss 

K".  Central  ! 

'3S,93^ 

36,570 

9^ 

20,33U  lb',  732 

92 

5.96s 

'1^31  _ 

ss 

U.  Atl^mtic  ! 
S.  Atlojitic  J 
S.  Central  ; 
Western  : 

921 
3.S93 

7,  ^^9 
2,010 

0U2 

3,1^^S 
5,966 
1,S63 

91 
SI 
CO 

901 
3,192 
6,6.6S 
1^5^+2 

759 
2,716 

5,050 
1,330 

S5 

76 
C'6 

139 
563 
l.OS^ 

302 

iiU 

1:79 

S71 

2'l3 

S2 
S9 
30 
Si 

United  Str.tes: 

53,207  ^s-,3g9 

91 

32,6S7 

2S,5S7 

S7 

S.O57 

6,93s 

S6 

ly    Numher  indicated  to  farrow  from  hreoding  intentions  reports. 


The  comhir.ed  spring  and  fo,ll  pig  crop  in  19^0  was  estimated  it  ahout 
77  mdllion  head,  which  is  ahout  10  percent  smaller  thrn  the  record  crop  of 
25. 9  million  head  in  1939*     E::cept  for  l>n,st  year,  the  total  pig  crop  in  19^ 
wo-s  the  largest  since  1933,  "b'^^'t  "the  pig  crops  in  much  of  this  period  were 
smo.ll  hecausc  of  the  droughts  of  193^  ^'^^  1936.     The  l^kO  pig  crop  was  .ahout 
h  percoTLt  s;-.iallcr  than  the  1929"33  (p ro- drought )  avera£ 
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The  estimate  of  77  million  head  for  the  total  IQ^O  pig  crop  is  aoout 
1  million  head  Ir'.rger  than  the  indication  of  75*2  nillion  head  ,f;iven  in 
recent  issues  of  the  Livestock  Situation,    But  the  cstinate  for  the  1539 
"Dig  crop  was  revised  from  million  hend  to  nillion  head  so  that  the 

decrease  in  the  19^0  pif?  crop  from  tlia.t  of  1939  is  about  10  percent,  the 
saxie  as  was  indicated  earlier. 

In  the  marketing  year  1939"^-'-0,  the  number  of  hofis  slaughtered  under 
Federal  inspection  of  ^7-7  million  head  was  a  little  smaller  percentage  of 
the  tots-l  United  States  pig  crop  than  iyispected  slau^^hter  in  several  other 
years  has  been.     One  reason  for  the  fac;:  that  slaughter  in  1939~^0  ^^-^^  small 
in  relation  to  the  1939  pig  crop  nay  be  that  a  relatively  large  number  of 
hogs  from  the  1939  crop  were  held  over  and  marketed  in  the  early  months  of 
the  19^40-41  marketing  year*    Y/hile  the  large  increase  in  marketings  of  hogs 
from  October  throu^di  December  19^*^0  ovf;r  a  year  earlier  probably  was  due 
partly  to  the  fact  that  hogs  were  finished  for  market  earlier  tPian  usual, 
it  may  also  have  boon  due  partly  to  tlie  marketing  of  a  relatively  large 
proportion  of  1939  pigs  after  the  end  of  the  1939"*'^^'  marketing  year. 

Ordinarily  pigs  raised  in  any  calendar  year  are  marketed  mostly  in 
the  12  r,onths  beginning  with  October  of  that  year,    ?or  that  reason  October  ] 
through  September  30  is  considered  to  be  the  hog  marketing  3'ear,    Eut  it 
should  be  recognized  that  in  each  year  soma  spring  pigs  of  that  yecr  are 
marketed  before  October  1  and  some  fall  pigs  of  the  preceding  year  are  mar- 
keted after  October  1,    Because  of  tnis,  the  relation  of  changes  in  the 
number  of  pigs  raised  to  chaiiges  in  hogs  marketed  from  year  to  year  varies 
somevvhat. 

On  the  basis  of  the  relation  of  changos  in  pig  crop  to  changes  in 
inspected  slauglitcr  in  other  roctnt  years  and  taking  into  account  the 
probability  that  slaughter  in  the  early  montiis  of  19^-IO-Ul  may  have  included 
a  relatively  large  number  ex"  1939  pi^s,  it  is  expected  that  inspected  hog 
slaughter  in  19^^0-^11  (Octoboi^Scptcmber)  will  total  about  kh  million  head, 
or  about  6  percent  less  than  the  iiumbor  slaughtered  in  1939"*^0* 

Pig  crops  r.nd  inspected  hog  slaughter  in  the  Uiiited  Sto.tes, 
1929-33  avera-;n,  193^^0 


Year 


Avoro,ge 
1929-33 


19"^^ 

1935 
1936 

1937 
193s 
1939 

1./    Year  beginnin 


Pig  cro^ 


United  States 


: north  Central: 


Inspected 
hog 


1.000  head 
30,032 


56,766 


55 


,os6 
>^,917 
01,907 
71.101 
SS,S9U 
lL9l6_ 


states      islnug.htor  l/ 


Slaughter  as  a 
porcontap;;c  of 
U.  _S..  Tjig  crop 


1,000  head 

1,00c  h  ;.ad 

Per cent 

61,137 

2/  U6,172 

57.7 

U0,U70 

30 , 6^0 

5^1.0 

3g,o&'g 

31,022 

56.3 

52.6 

3^,5^0 

55.0 

^7,972 

39.719 

55.9 

59,312 

1+7.650 

55.5 

55,302 

Inspected  hog  slaughter  for  year  bcgin~ 


October  1.  Z 

ning  October  1933  increased  by  about  k,l  million  head  to  allow  for  pigs  in- 
".lirf^^a  in  emergency  pig  purchase  program  of  I953, 
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Seasonal  changes  in  ho£  marketings 

Inspected  hog  slaughter  in  the  first  3  raonths  (October-Dccember)  of 
the  19UO-U1  marketing  yenr  totaled  nearly  16  million  head  compared  with 
13.2  million  head  in  the  corresponding  montlia  of  1939'~^0«     If  total  In- 
spected slaughter  for  all  of  igi-i-O-Ul  is  only  about  ''-'4  million  head,  slaughter 
in  the  9  months,  Jaiiuary-SeptSinber  19'+1,  will  bo  about  15-20  percent  smaller 
than  in  tiie  same  months  last  year.    Thus,  a  large  seasonal  decrease  in  hog 
marketings  appears  probable  in  the  nev.:';  few  months,  .and  the  seasonal  increase 
in  marketings  in  May  and  Tune  may  be  GiDall. 

Pligher  hog  HTjces  expected 

Prices  of  hogs  in  1941  will  be  higher  than  those  of  I9U0  not  only 
because  of  the  considerable  decrea'-'e  in  hog  marketings  in  prospect  but  also 
because  of  the  substantial  improvement  now  occurring  find  in  prospect  for  con- 
sumer incomes  in  this  country.    For  the  calendar  year  19'+1  it  is  probable 
that  hog  prices  will  average  materially  higher  than  the  low  level  of  19'+0. 

The  seasonal  advance  in  hog  prices  this  winter  from  the  December  low 
v/ill  be  more  marked  than  usual,  and  the  decline  in  prices  that  usually  occurs 
in  the  late  spring  may  be  small.    The  percentage  rise  in  prices  in  19^1  over 
19^0  v/ill  be  much  greater  than  the  percentage  decrease  in  marketings  and 
farmers  will  receive  a  larger  income  from  the  sale  of  hog-^i  this  year  than 
they  did  lest  year. 

Decrease  in  the  IQ^l  spring  pjjj  crop  in  prosDect 

The  December  I9H0  pig  crop  report  indicated  that  the  number  of  sows 
to  farrow  in  the  spring  of  IQUI  would  be  about  ih  percent  smaller  than  the 
number  farrowed  in  the  spring  of  19^+0.     Whj  le  much  larger  than  in  the  low 
production  years  of  the  drought  rierj.od,  the  number  of  sows  indicated  for 
farrow  in  the  coming  spring  is  much,  smaller  than  that  for  any  year  of  record 
prior  to  193^. 

The  indicated  decrease  in  the  number  of  sows  to  farrow  this  spring 
is  based  upon  breeding  intentions  repor-',od  by  farmers  about  December  1  end 
the  relation  of  breeding  intentions  to  subr^.e^aent  farrowings  in  other  years 
v/hsn  the  price  of  hogs  was  low  and  hog~corn  ratio  was  unfavorable  for  hog 
production.    Hog  p.-^ices  have  risen  relative  to  corn  prices  since  December  1. 
If  the  ratio'  continues  to  improve  in  late  January  and  in  Febiniary,  the 
decrease  in  the  number  of  sows  farrowed  this  spring  may  be  somewhat  less  than 
lU  percent. 

As  the  year  advances  the  rise  in  hog  prices  relative  to  corn  prices 
probably  will  continue  and  the  ratio  is  er.pected  to  be  favorable  for  hog 
production  in  the  coming  spring  and  summer.    This  probably  will. result  in 
some  increase  in  the  19I1I  fall  pig  crop  over  that  of  19^0.    But  it  is  not 
likely  that  the  increase  in  the  194I  fall  pig  crop  in  numbers  will,  be  as 
large  as  the  decrease  in  the  19^41  spring  crop.    The  total  number  of  pigs 
raised  in  19^1,  therefore,  may  be  less  than  the  number  raised  in  19^0, 
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OUTLOOK  FOR  CATTLE 

Important  polntc  in  the  outlook  for  cattle  are:     (l)  an  11-percent 
increase  in  the  number  of  cattle  on  feed  January  1,  1941,  over  a  year 
earlier;  (2)  an  ircrease  in  marketings  of  fed  cattle  next  spring  and 
summer  over  a  year  earlier;  (.3)  prospects  for  hip:her  cattle  prices  m  19^1 
than  in  19^0,  particularly  in' the  first  half  of  the  year. 

Cattle  feeding  situation 

Accord! n^^,  to  inf  ormation  released  recently  by  the  Agricultural 
Marketing  Service,  the  total  number  of  cattle  on  feed  in  the  United  States 
on  January  1,  19^1,  was  one  of  tlie  largest  on  record  for  that  da,te.  In 
the  Corn  Belt  there  was  an  increase  over  a  year  earlier  of  about  11  percent, 
while  in  the  13  I'/estern  States,  including  Texas  and  Oklahoma,  about  10 
percent  more  cattle  were  reported  on  feed  January  1  this  year  than  last. 

Most  of  the  increase  in  the  Corn  Belt  occurred  in  the  States  west 
of  the  Mississippi  River.    For  this  area  as  a  wliole  the  estimated  increase 
was  15  percent,  with  the  largest  percentage  increase  in  Iowa,  South  Dakota, 
and  Kansas,  but  with  all  States  showing  more  cattle  on  feed  January  1  this 
year  than  last.     In  the  Eastern  Corn  Belt  the  number  this  year  was  4  percent 
larger  than  a  year  earlier,  with  increases  in  Illinois  and  Wisconsin,  small 
decreases  in  Ohio  and  Indiana  and  no  change  in  Michigan. 

The  estimated  number  of  cattle  on  feed  on  January  1  in  the  Western 
States,  Tex8,s  and  Oklahoma  included,  v/an  about  10  percent  larger  than  a 
year  earlier,  and  undoubtedly  the  largest  for  the  area  on  record.  The 
number  was  larger  this  year  than  last  in  all  but  four  States  -  it  was  smaller 
in  Colorado  and  Oregon  and  unchanged  in  California  and  Utah. 

Shipments  of  stocker  and  feeder  cattle  into  the  Corn  Belt  during 
December  were  about  the  same  as  a  year  earlier.    The  total  number  of  cattle 
shipped  in  during  the  last  6  months  of  19^0  was  larger  than  in  the  corre- 
sponding period  of  1939  and  probably  the  largest  for  the  period  on  record. 

Il^rke tings  of  cattle  will  be 

larger  than  a  year  earlier  next  spring  and  summer 

Slaughter  supplies  of  grain-fed  cattle  will  be  larger  than  a  year 
earlier  during  the  first  6  or  3  months  of  I9U1.    Marketing  intentions 
reported  by  Corn  Bolt  cattle  feeders  indicate  tha.t  most  of  the  increase? 
in  slaughter  supplies  of  fed  cattle  resulting  from  the  increased  feeding 
operations  will  occur  in  the  late  s-ring  and  summer  of  I9UI,  Supplies 
in  the  first  k  months  of  the  year  may  be  only  moderately  larger  than  in 
the  corresponding  period  of  1^?40.     Shipments  of  feeder  calves  and  rela- 
tively light  weight  feeder  cattle  to  the  Corn  Belt  last  fall  and  early 
winter  constituted  a  larger  than  usual -proportion  of  total  in-shipments 
for  the  period,  while  heavy  feeders  (weighing  over  1,000  pounds)  constituted 
a  smaller  than  usual  proportion  of  the  total  number.    This,  together  with 
the  fact  that  prices  of  well  finished  slaughter  cattle  advanced  sharply 
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during  the  summer  and  early  fall  of  I'^hO  and  continued  at  a  relatively  high 
level  during  the  remainder  of  the  year,  indicates  that  many  cattle  feeders 
may  be  planning  to  market  their  fed  cattle  later  than  usual  this  season. 
Ordinarily  marketings  of  well  finished  fed  cattle  (those  grading  good  or 
better)  increase  seasonally  throughout  the  spring  and  eorly  summer,  reaching 
the  peak  for  the  year  about  August.    This  year  tlie  peak  in  marketings  of 
such  cattle  may  not  occur  until  Septembei^- or  later,  and  they  may  continue 
relatively  large  throughout  the  fall  months. 

Prices  of  slaughter  cattle 

Prices  of  slaughter  cattle  have  been  supported  by  a  stronger  consumer 
demand  for  meats  this  fall  and  winter  than  a  year  earlier.  Ordinarily 
prices  of  slaughter  steers  decline  seasonally  during  the  late  fall  and  early 
winter.    This  year,  however,  prices  have  continued  stea-dy  to  higher  since 
September,  despite  3  percent  larger  marketings  of  sla.ughter  cattle  in  the 
last  quarter  of  19^0  than  a  year  earlier.     Present  indications  are  that 
consumer  demand  will  continue  to  improve  during  the  next  few  months  and  that 
the  general  level  of  consumer  buying  power  will  be  substantially  higher  in 
I9U1  than  in  I9U0.     With  prospects  for  only  a  moderate  incr'ease  in  marketings 
of  slaughter  cattle  in  the  fii-st  half  of  19^!-1  over  a  year  earlier,  it  is 
likely  that  cattle  prices  in  those  njonths  will  average  materially  higher 
than  in  the  first  half  of  I9U0. 

If  consumer  demand  conditions  continue  to  improve  during  the  last  half 
of  19^1,  "the  seasonal  decline  in  cattle  prices  which  generally  occurs  in 
the  late  summer  and  fall  may  be  less  pronounced  than  usual.    Hov/ever,  since 
most  of  the  increase  in  market  supplies  over  a  year  earlier  is  likely  to 
occur  in  the  latter  part  of  the  year  and  since  cattle  prices  in  the  last 
half  of  I9U0  averaged  considerably  higher  than  in  the  first  half  of  the  year, 
it  seems  probable  that  the  improvement  in  cattle  prices  relative  to  a  year 
earlier  will  be  less  pronounced  in  the  fall  and  winter  than  in  the  spring 
and  summer  of  19'+1. 

OUTLOOK  FOR  SHEEP  AND  LALiBS 

The  chief  factors  in  the  outlook  for  sheep  and  lambs  include  (l)  pros- 
pects for  a  moderate  increase  in  market  supplies  for  the  next  several  months 
compared  \irith  a  year  earlier,  (2)  better  consumer  demand  for  meats  this  year 
than  last,  and  ("-i)  higher  prices  for  lambs  in  the  early  months  of  19^1  than 
in  early  I9U0. 

Lambs  on  feed  up  6  percer.t 

The  number  of  sheep  and  lambs  on  feed  on  January  1,  19^1  was  6  percent 
larger  than  the  number  on  feed  a  year  earlier  and  was  the  largest  on  record, 
according  to  estimaten  of  the  Agricultural  Marketing  Service.     Most  of  the 
increase  was  in  the  Corn  Belt  States  althou-h  the  tot.al  in  States  outside 
the  Corn  Belt  also  wnr,  somewhat  larger.     Increases  wore  reported  in  seven 
Corn  Belt  States  and  decreases  were  reported  in  four  States.     The  largest 
increases  were  in  Iowa  and  Kansas,  with  the  largest  decrease  in  Nebraska. 
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In  th<?  Wnstern  sh?ep  States  (including  T^xas,  Oklahoma  and  North 
Dakota)   bhe  nujflbPr  of  lambs  on  ffod  on  .Tan.uar7  ]  we3  a  Ij.ttl*?  larf^er  than  a 
year  earlier.    A  decroaso  of  10  percent  in  Colorado  v/gs  more  than  offset 
by  increaces  in  eight  other  Western  Gtatos.    The  nujaber  of  lambs  on  fQi>d  in 
Colorado,  the  most  inporbent  feeding  State,  was  th9  smallest  since  I927. 

Weather  conditions  up  to  January  1  in  most  feeding  areas  wpre  loss 
favorable  for  feeding  than  they  were  last  year.    Mild  weather  and  excoss 
pr'^cipitation  in  somrt  aroas  resulted  in  njuddy  feed  lots  end  fields,  and  this 
has  tended  to  prevent  rapid  gains.    The  njovem^'nt  of  feeder  lambs  into  tha 
Corn  Belt  was  somewhat  lat©i'  this' season  thaxi  last  and  the  proportion  of 
Texas  lambs  in  the  total  on  feed  probably  is  the  largest  on  record. 

Sheep  and  lambs  on  feed,  by  States,  as  of  January  1,  193^-^1  l/ 


State 

• 

Jan. 

1 

■  !  '1937" 

:  ""  1938""""'  : 

1139 

19^0 

:  19^1 

1 
• 

1,0'. )0 

1,000 

1,000 

1,000 

1,000 

1,000 

• 

head 

head 

hpjad 

head 

hoad 

head 

■.50 

 5P_ 

U5 

« 

.  s 

235 

300 

3U5 

32I+ 

325 

335 

225 

230 

295 

206 

190 

180 

• 

267 

260 

290 

280 

280 

266 

2kO 

260 

286 

250 

262 

230 

■  30 

7S 

82 

85 

125 

• 

260 

3U0 

285 

2U5 

265 

305 

U60 

3U0 

kjo 

U70 

U75 

617- 

* 

lUo.. 

115 

120 

150 

170 

12U 

South  Dakota  .  .  .  . 

• 

225 

130 

193 

212 

222 

250 

• 

730 

U50 

5S5 

600 

675 

565 

• 

220 

 ._215__ 

260 

330_ 

210 

UOO 

Total  Corn  Belt 

__2,718._ 

_Jx?P7 

_.l.i!ii. 

__3.1^__ 

North  Dakota  ,  ■  , 

* 
* 

« 

105 

70 

70 

81+ 

88 

llU 

Oklahoma   

• 

1+5 

55 

85 

98 

^5 

50 

Texas   

170 

220 

210 

231 

290 

Montana   

t 

135 

150 

■  190 

215 

285 

295 

170 

285 

225 

210 

215 

253 

» 

1-80 

■250 

238 

2U5 

300 

290 

Colorado   

l,-2'^0 

1,030 

1,185 

1,105 

925 

835 

I 

39 

66 

70 

65 

lUl 

160 

t 

15 

15 

10 

■9 

15 

15 

Utah   

120 

295 

2U0 

lUU 

153 

153 

Nevada   

• 

13 

20 

7 

12 

15 

1+0 

Washington   

32 

51 

35 

kl 

ho 

kk 

Oregon   

« 

U5 

100 

75 

70 

75 

65 

California   

»_ 

__115_ 

212 

90 

121 

12U 

119 

Total  Western  . 

J 

2,3S9. 

—  2,l6i  _ 

2,629 

2,652 

2.723 

Total  { 

 United_Statea_j  5.^1,_  ^^33J.^   1.823      _ij85_6   6.22U 

Agricultural  Marketing  Service. 

1/  Includes  sheep  and  laabs  on  feed  in  commercial  feed  lots. 
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Larger  marketings  expected 

The  increase  in  nurier  of  lambs  on  feed  on  January  1  p2*obably  will  be 
reflected  in  larger  supplies  of  sheep  and  lambs  for  slaughter  in  the  next 
several  months  than  a  year  earlier.    In  the  past  feTT  years  fed  lambs  have  been 
marketed  in  volume  over  a  somewhat  longer  period  than  formerly.    And  iidth  a 
late  movement  of  lam.bs  into  the  Corn  Belt  and  slor-  gains  up  to  January  1,  fed 
lamb  marketings  this  year  2nay  continue  into  the  early  summer. 

The  movement  of  grass  fat  yearlings  from  Texas  probably  \vill  be  larger 
this  spring  than  last,  reflecting  the  large  increase  in  the  Texas  lam.b  crop  in 
1940  over  that  of  1939, 

By  April  and  l'^_a.y  part  of  the  market  supplies  v.-ill  be  new  crop  lambs. 
Feed  and  weather  conditions  so  far  this  season  in  the  Important  sheep  produc- 
ing areas  have  been  favoraole.    Favorable  conditions  for  early  lambs  are  re- 
ported in  California  end  Arizona,    The  number  of  breeding  ewes  on  farms  and 
ranches  in  early  1941  is  probably  a  little  larger  than  that  of  last  year. 
Kence  such  indications  as  are  available  this  early  in  the  year  point  to  a  lamb 
crop  in  1941  at  least  as  Icsrge  as  the  record  crop  of  1940.-  With  a  larger 
number  of  lairbs  noir  on  feed,  v/ith  prospects  for  increased  marketings  of  Texas 
yearlings  this  spring,  and  vdth  no  marked  change  in  the  1941  lajnb  cr^op  from 
that  of  1940,  slaughter  supplies  of  sheep  and  lambs  in  the  first  half  of  1941 
probably  will  be  moderately  larger  tlian  in  the  first  half  of  1940, 

The  effects  of  t]ie  increase  in  marketings  upon  prices,  hoifl.'ever,  are 
expected  to  be  miore  thsoi  offset  by  the  improvement  in  consumer  denand  for 
meats.    And  prices  of  lambs  in  the  winter  and  spring  of  this  year  probably 
will  average  higher  than  a  year  earlier.    Prices  of  lambs,  especially  fed 
lambs,  also  Y^-ill  be  supported  in  the  next  few  months  by  higher  prices  for 
wool  than  in  the  corresponding  period  of  last  year.  j| 

TIIE  HOG-CORN  RATIO  AJJD  HOG  PRODUCT  I  OH 

It  is  generally  recognized  that  the  relation  of  the  price  of  hogs  to 
the  price  of  corn  is  an  important  factor  affecting  year-to-yesji'  changes  in 
hog  production.    Corn  is  the  most  important  crop  used  in  fattening  hogs  for 
market,  and  a  larger  proportion  of  the  crop  is  used  for  this  purpose  than  for 
any  other.    Corn  prices  are  usually  low  in  relation  to  hog  prices'  -when  the 
supply  of  corn  is  plentiful  for  the  number  of  hogs  to  be  fed,' and  conversely 
are  high      v.hen  the  supply  is  scsj-ce  in  relation  to  hog  numbers.'  '  The  relation- 
ship of  the  price  of  hogs  to  the  price  of  corn  is  expressed  by  indicating 
the  number  of  bushels  of  corn  that  rail  exchange  for  100  pounds  of  live  hog 
on  the  basis  of  current  prices.    This  number  is  termed  the  hog-corn  price 
ratio. 

If  the  hog-corn  price  ratio  is  relatively  high  during  the  period  when 
sows  are  bred,  hog  producers  are  inclined  to  expand  production  by  breeding 
more  sows  than  when  the  ratio  is  less  favorable,  and  this  is  reflected  during 
the  farromng  season  which  follows  in  a  larger  number  of  pigs  raised,  and 
still  later  in  a  larger  supply  of  hogs  for  slaughter.    The  breeding  season 
for  the  spring  pig  crop  is  in  the  late  fall  and  early  mnter,    A  year  later, 
October  to  April,  these  pigs  will  comprise  the  bulk  of  the  hogs  that  go  into 
the  slaughter  supply. 
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Chsaiges  in  the  corn  supply,  and  changes  in  hog  prices  caused  by  varia- 
tions in  tlie  demand  for  hog  products  and  fluctuations  in  hog  marketings,  are 
the  principal  factors  which  cs:ase  the  hog-corn  price  ratio  to  rise  and  fall. 
The  recorded  extreme  variations  in  its  mox'ement  are  from  a  Iotat  of  6,8  to  a 
high  of  20.0,  based  on  Chicago  average  prices  for  hogs  and  ITo.  3  Yellovu-  corn. 
The  average  over  the  last  40  years  is  11.6.    The  relationship  of  changes  in 
the  ratio  to  changes  in  hog  production  is  shov/n  in  the  accompanying  tables. 

In  table  1  the  averages  of  the  monthly  ratios  for  the  4  months, 
September-December,  of  each  year  from  1924  to  1939,  inclusive  are  arranged  in 
descending  order  from  highest  to  lowest  mth  the  years  in  vmich  the^'- occurred. 
In  the  ad,ioining  column  is  shown  the  average  of  the  ratios  for  Januar;;,'"  and 
February  follovdng  these  4-month  periods.    The  ratios  in  this  columja  shovv^ 
whether  or  not  the  feeding  situation  im.prcved  or  became  less  favorable  im- 
mediately f  olla.Ting  the  breeding  season  ai'.d  thus  indicates  v.hether  or  not  hog 
prodi^.oers  mdght  have  been  inclined  to  market  bred  sows  before  time  of  farrov:- 
ing.    In  the  last  tv.o  colcimnc  are  shov.'n  the  percentage  changes  in  both  the 
United  States  and  in  the  Corn  Belt  in  the  number  of  sows  farrovdng  in  the 
spring. 

Table  1.-  Relation  of  hog-corn  price  ratio  during  the 
breeding  season  for  spririg  pig  crop  (September- 
December)  to  percentage  changes  in  number 
of  sows  farrcaved  the  following  spring, 
1924-39 


Breeding 

:               Kog-corn  pr 

ice  ratio 

:   Hercentaere  chcnee 

from 

jyar  ing 

: preceding  year 

in  number 

season 

At  time  of 

Januar  jr-Fe  bru  ar  y 

:of  sows 

farrowin 

=i:  in 

spring 

September-Dec  em^ber 

breeding 

after  breeding 

:folloT/ing  breedirie; 

season 

year 

.Septem.ber-Decerr.ber  . 

see son 

:  United  States : 

Corn  Belt 

Percent 

Percent 

1938 

:  le.i 

15.2 

+ 

25.3 

+ 

27.7 

1926 

:  16.0 

16.1 

+ 

7.8 

+ 

5.8 

1935 

14.1 

16.5 

+ 

28.3 

+ 

31.8 

1937 

:  14.1 

14.0 

+ 

10.6 

+ 

11.8 

1925 

!  13.9 

16,0 

+ 

8.6 

+ 

8.9 

1932  J 

13.4 

14.1 

+ 

5.5 

+ 

3.1 

1939  ; 

:  12,4 

9.0 

6.5 

3.6 

1931  ! 

!  12.1 

11.1 

1.3 

6.1 

1930  ! 

11.3 

11,3 

+ 

8.3 

+ 

8.3 

1927 

:  10.8 

8.9 

4.7 

4.5 

1928  ; 

:  10.7 

10.4 

^.8 

3.5 

1929  : 

10.1 

12,3 

6.5 

5.3 

1936  : 

9.1 

9.1 

10.8 

14  .4 

1933  : 

9.0 

8.0 

25.2 

27.5 

1924  ; 

8.3 

8.7 

15.0 

16.1 

1934  : 

7.2 

9.0 

21.0 

26.1 
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It  TJill  be  observed  that  in  all  the  years  except  tvro  \jhen  the  hog- 
corn  ratio  was  above  11  during  the  September-recember  period  there  -was  an  in- 
crease in  the  nu'.aber  of  solto  fai'roTiri. ng  in  the  foilo7:ing  spring.     In  the  2 
years  when  this  did  not  hold  true  the  ratio  beccuiie  less  favorable  in  Januery 
and  February,  thus  tending  to  diccov.rage  any  efforts  to  expand  hog  production. 

In  all  the  years  when  ths  ratio  during  the  September-December  period 
was  below  11,  decreases  occurred  in  the  nurber  of  sows  farrovdng  the  follov;- 
ing  spring.    These  decreases  became  greater  as  the  ratio  became  less  favor- 
able end  were  especially  Irxge  v&ev.  the  ratio  declined  to  an  average  of  8  or 
9  and  remained  very  Iot;  during  January  and  February.  ., 

In  table  3  information  comiparable  to  that  in  table  1  is  presented  for 
sows  farrorang  diiring  the  fall  season  i, tetr^een  June  1  and  December  1).  The 
ratios  shown  are  those  prevailing  at  the  times  these  sews  r.-ei-e  bred,  i.e., 
Ilarch  to  J-ane  inclusive,  and  for  July  and  August  follomng  the  breeding  sea- 
son.    In  this  table  it  xall  be  noted  tliat  in  all  years  except  two  (1929  and 
1950)  vjhen  the  ratio  during  the  i..arch-June  period  rrs.s  above  11.3  there  was 
an.  increase  in  the  number  of  scnrs  farrowing  in  the  fall.    In  these  2  years 
the  ratio  becai;ie  unfavorable  during  July  and  August,  and  the  reductions  vjere 
small.    The  effect  of  a  low  ratio  in  July  and  August  following  a  high  ratio 
in  the  spring  is  f-arther  indicated  by  the  years  1936  and  1927.     In  1956  the 
ratio  was  16.0  in  "che  spring  but  dropped  to  IC.2  in  July  and  August.    As  a 

Table  Relation  of  hog-corn  price  ratio  during  the 

breeding  sesson  for  fall  pig  crop  (llarch-June )  to 
percentage  changes  in  number  of  sows  farrowed 
'the  follOT-.dng  fall,  1925-40 


Breeding 
season 
March- J-ane 
year 

Hog -corn 

price  ratio 

.Percent 

.age  change 

from  preced- 

At  tiire  of 

breeding 
(March- June ) 

:          Dur  ing 
:  Jul7/-August 
rafter  breeding 

ing  year  in  number  of  soivs 
farrovdng  in  fall  follomng 
the  breeding  season 

:  season 

United  States  : 

Corn  Belt 

rcent 

Percent 

1926 

18. "-x 

15  .1 

+ 

9.9 

+ 

11.9 

1956 

!  16.0 

1C.2 

+ 

2.6 

5.4 

1938 

14. S  ■ 

14.6 

+ 

16.4 

+ 

16.0 

1939 

13.8 

12.3 

+ 

16,2 

+ 

20.5 

1927 

12.9 

8  .6 

+ 

6.4 

+ 

5.8 

1930 

:  12.4 

10.2 

4.5 

5.0 

1929 

1C.9 

3.7 

+ 

0.1 

1951 

:  11.9 

12.1 

+ 

17.3 

+ 

16.8 

1932 

:  11.8 

15.8 

8,0 

+ 

5.5 

1933 

11.8/ 

7.9 

+ 

0.5 

+ 

4.4 

1925 

11.3  ■ 

12.5 

9.3 

12.8 

1935 

10.4  ■ 

12.5 

+ 

28.0 

+ 

40.3 

1928 

6.9 

1C.7 

5.9 

2.7 

1937 

8.3 

IC.6 

2.7 

2,2 

1940 

8.3 

15.0 

9.0 

  9.3 

1934  : 

7.7 

7.4 

45.6 

53.8 
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result,  there  Yjas  an  increase  cf  only  2.6  percent  for  the  entire  ccimtr^r  m 
the  number  of  scrrs  farrovrlng  in  the  fall,  Y.hile  in  the  Corn  Belt  States  there 
was  a  decrease  of  5.4  j^ercent.     In  1S27  the  ratio  during  the  breeding  season 
averaged  12.9  but  in  July  and  .August  it  was  dov"  to  8*6 .    As  a  result,  the 
increases  in  sows  farrov.ing  drying  the  fall  amov-ted  to  only  6,4  percent  for 
the  entire  country  and  to  only  3.8  percent  for  the  Corn  Belt. 

Decreases  in  the  number  of  sows  farrowing  in  the  fall  followir.g  a 
breeding  season  when  the  liog-corn  ratio  was  lovr  varied  somei-.-hat  according  to 
how  far  the  ratio  dropped  telow  11,  although  the  relationship  was  much  less 
consistent  thsji  for  sows  farromng  in  the  spring.     In  1925,  for  instance,  the 
decrease  in  the  number  of  sows  farrovdng  in  the  fsJl  was  greater  than  seems 
warranted  by  the  ratios  prevailing  during  and  immediately  after  the  breeding 
season. 

Another  instance  where  hog  r-rocucors  apr^arently  disregarded  the  c\ar- 
rent  relationship  of  hog  prices  tc  corn  prices  in  mailing  their  hog  production 
plans  was  in  the  spring  of  1955,  wben  the  ratio  averaged  10.4.    Although  the 
ratio  was  unfavorable  during  the  March  to  June  period,  it  improved  consider- 
ably during  the  sui"\eT ,  and  as  hog  production  had  ali'eady  been  greatly  re- 
duced because  of  the  1934  drought,  producers  appai'ently  were  certain  that 
future  prospects  vrith  respect  to  feed  supplies  and  hog  prices  justified  a 
considerable  increase  in  hog  nur.bers .    Accordingly,  despite  a  low  hog -corn 
ratio  during  the  breeding  season,  the  nimber  of  soi^s  farrowing  in  the  fall 
of  1935  exceeded  tiie  very  small  numiier  farroi'-.nng  a  year  earlier  by  40  per- 
cent in  the  Corn  Belt  and  28  percent  for  the  entire  country. 

In  1928  and  19S7,  the  hog-corn  price  ratio  was  very  low  in  the  spring 
m.onths  and  improved  moderately  in  the  summer,  and  in  each  year  the  decrease 
in  the  number  of  sows  farrowing  in  the  fall  was  not  so  great  as  mxight  have 
been  expected  in  view  of  the  unfavorable  ratio  at  the  timie  of  breeding.  The 
sharp  rise  in  hog  prices  in  the  summer  cf  192"  Yjhich  cc.used  som.e  improvement 
in  the  ratio  in  August  and  September  no  doubt  gave  considerable  encourage- 
ment to  producers,  and  in  consequence  a  larger  proportion  of  bred  sows  were 
retained  for  fexromng  and  probably  m.ore  sows  were  bred  late  as  the  situation 
became  more  favorable  . 

In  1937  hog  production  was  still  on  a  greatly  reduced  basis  as  it  had 
not  yet  recovered  from_  the  effects  of  the  curtailed  feed  supply  brought  about 
by  the  droughts  o^"  1^54  and  1936.    With  excellent  prospects  that  the  1937  corn 
crop  would  be  very  much  larger  than  that  of  1933,  hog  producers  could  feel 
reasonably  hopeful  t/.at  the  feod  situation  would  improve  after  the  new  corn 
crop  becaiTie  available.     In  view  of  these  conditions  it  would  not  have  been 
unreasonable  to  expect  seme  increase  in  tlie  number  of  sows  bred  that  spring 
even  though  the  ratio  averaged  cnly  8,3.    T-:e  fact  that  there  was  a  decrease 
of  only  2.2  Dercent  in  the  Corn  Belt  and  2.7  percent  for  the  entire  country 
indicated  that  producer c  were  not  entirely  discouraged  by  the  very  unfavor- 
able feed  situation  prevailing  at  the  tima  the  sov^s  were  bred. 


—  C.  A.  Bbm'SISTER 
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THE  TOOL  SITtJ.lTION  1/ 

Sales  of  domestic  wool  at  Boston  were  small  in  Decem"bGr  nnd  the 
early  part  of  Jaimary.    Prices  lid  not  chaxi^e  materially.     The  limited 
offerings  of  fine  and  1/2  blood  doiii'^stic  -vools  and  the  -  relatively  lower 
prices  of  foreign  wools  which  are  nov/  arriving  in  quantity  were  impor- 
tant factors  restricting  the  sale  of  domestic  wools. 

Importa,  of  rool  "nrobahly  will  continiie  large  in  the  first  qiiarter 
of  19^1.    Biit  with  a  high  level  of  wool  consiunption  in  prosp^^ct  in  the 
next  several  months  the  carry-over  of  wool  in  the  United  States  at  the 
"beginning  of  t^'e.new  marketing  season  (April  1,  19"4-l)  is  likely  to  he 
relatively  small. 

Mill  consumption  of  wool  in  the  United  States  in  IQ'^l  will  "be 
larger  than  in  19^'-0,  with  most  of  the  increase  in  the  first  half  of  the 
year.    This  vrill  do  a  strong  sup"Dorting  factor  to  dom3stic  wool  prices. 
Prices  in  this  country,  hov/ev.-r,  will  he  aff  oct 3d;  to  a  consideracle  ex- 
tent ty  prices  of  foreign  wool  since  the  United  States  is  importing  wool 
in  large  quajitities.    Tlool  produced  in  Australia,  rTcw  Zealand,  pjid  the 
Union  of  South  Africa  (3  of  the  5  "-ajor  woo l-ex'oor ting  co''antries)  is  "under 
control  of  the  British  Goverr^ment  and  is  'bt;ing  sold  at  prices  fixed  -hy 
that  G-overnnent.     In  the  past  year,  the  British  Wool  Control  has  follov/ed 
a  policy  of  maintaining  a  relatively  high  level  of  prices  for  wool  re- 
leased for  ex>;>ort  to  ot]\er  countries.     In  viev;  of  these  considerations, 
it  is  expectedu  that  wool  prices  in  the  United  States  will  average  h.igher 
this  spring  .and  su.mm.er  than  they  did  a  ^'Car  earlier. 

Since  last  s'oring  wool  ^:-^rice3  have  advanced  materially,  and  even 
maintenance  of  the  current  level  of  prices  would  meaxx  higher  average  -prices 
for  the  19^^1  domestic  cli"o  than  for  the  19^0  clip.    Advances  in  wool  prices 
from  present  levels  oxe  likely  to  be  moderate,  dcs"'"'ite  the  -prospects  for  a 
strorig  domestic  demand.    Tool  sur.plies  in  foreign  countries  available  for 
shi'pmont  to  the  United  States  are  relatively  large. 

The  South  American  wool  markets  ':'erc  moderately  a.ctive  in  December 
and.,  further  "orice  advances  were  re-nortod  on  fine  graAes  of  wool.     The  United 
States  has  been  -che  principci,l  buyer  in  Soiith  American  m.arkets  in  the  new 
sea,son  which  openodc  October  1.    Of  a  total  of  57  million  pounds  of  wool  ex- 
ported from  Argentina  and^  Uriiguay  in  October  and  ITovembor,  5^  million  po"ands 
were  shipped.'  to  the  United  States. 


1/  From  the  January  19^1  issiie  of  The  Demand  and  Price  Situation.    For  de- 
tailed information  copies  of  The  Wool  Situation  ma.y  be  obtained  upon  request 
to  the  Division  of  Economic  Inf  orm.ation,  B.A.E.,  Washington,  D.  . 
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Supplies  of  hogs  and  hog  products,  specified  periods 


Item 


Unit 


Thou- 

sejids 

Lb. 


Hog  slaughter  under  : 
Federal  inspection: : 
No»  slaughtered  l/: 
Live  vreight:  : 
Average 

Total   ,.:Mil»  lb. 

Total  dressed  vrt,   :  "  " 
Yield  of  l8  rd  per  : 
100  lb.  live  v/t.  : 

of  hogs  »  .;  Lb, 

Production  of  lard:Mil.  lb. 
Exports:  3/  : 

Pork  ..7  :  "  " 

Lard  :  "  " 

Imports  of  pork  zj    :  "  " 
Proportion  of  sows  : 
in  inspected  : 
slaughter  5/  :  Pet. 


1940 


Oct. -Sept. 


Oct. -Nov. 


Nov. 

1939 

\  Oct.] 

IJov. 

■          -  o 

•  to 
! 1932-33 

1  Q  ID 

:  39 
: 

:  Vo-ov  —  ; 
:     40  : 

;  : 

1939; 

1940 

4,437 

4,483 

5,419 

46,363 

39,720 

47,651 

7,982 

9,902 

228 

225 

225 

231 

234 

234 

228 

225 

1,010 

1,008 

1,218. 

10,723 

9^311 

11,142 

1,816 

2,226 

7  54 

747 

899 

8^069 

6,975 

8,303 

1,354 

1,651 

2/12.7 

11.4 

12.0 

15.2 

2/  12.8 

2/13.2 

2/12.6 

11.7 

2/  128 

115 

145 

1,630 

2/1,187 

2/1.485 

2/  228 

260 

7 

4 

3 

211 

125 

115 

14 

7 

26 

10 

10 

657 

270 

232 

45 

20 

1 

1/ 

1/ 

6 

■  50 

7 

2 

1 

!  46.5 

50.2 

49.3 

51.2 

49.3 

50.0 

47.1 

49.7 

rvice , 

1/  Bureau  of  Animal  Industry.     Zf  Revised  figures  based  on  the  amount  of  lard 
rendered  in  federally  inspected  plants  as  reported  by  the  Bureau  of  Animal  Industry. 
3/  United  States  Department  of  Commerce,     Pork  includes  bacon,  hams,  and  shoulders. 


and  fresh,  canned  and  pickled  pork. 
500,000  pounds.     5/  Includes  gilts. 


L'.rd  includes  neutral  lard.     4/  Less  than 


Prices  of  hogs  and  hog  products,   specified  periods 


Item 


Unit 


Av,  price,  all  purchas-es 
Seven  markets 

Chicago   

Av,  price  of  barrows  and 

gilts,  Chicago   

United  States  average , price : 
received  by  farmers  ...... 

Av.  price  of  No.  3  Yellow 

corn,  Chicago  ,,  

Hog-corn  price  ratio: 

Chicago  2/  -  

N.  Centra!l  States  ....... 

Proportion  of  packing,  sows 
in  total  packer  &  shipper 
purchases,  7  markets  3/  ., 
Av.  weight  at  7  markets  ,.. 


Dol .per 
100  lb. 


Ct.  per 
bu, 

Bu. 
ti 


Pet. 
Lb. 


Dec . 

1939 


1940 


Nov.*  Dec, 


Oct. -Sept, 


i.verage : 
■19'28-29:1938- 
to      •:     59  ■ 
1932-33: 


1939- 

40 


Oct,-Z'ec . 


1939 


1940 


5.24 
5,38 

5.45 

5.03 

56 

9,6 
10.6 


5.0 

236 


5.89     6.08        y  '  6.85 

6.11     6.27       6.99  7,00 

6.16    6.37        1/  7.23 

5.-62'   5^59       6.48  6,70 

62  49 

11,6  14.4 

12,9  16,6 


■  ,  64  _ 

.  9,5 
10',  4' 


62 

10.2 

l0',9' 


5.54  5,89  6,00 

5,69  6,07  6,21 

5,86  6.18  6.29 

5,44  5.81  5.68 

60  51  63 

9,6  11.9  9.8 

10.6  13,4  10,6 


7.0 

226 


7.0 

231 


13.0 

247 


12.0 

244 


9.0  9,0 

235  229 


Compiled  from  reports  of  Agricultural  Marketing  Service.    _!/  Not  av  ail  able* 
2/  Number  of  bushels  of  com  equivalent  in  value  to  100  pounds  of  live  hogs, 
"3/  Monthly  fi glares  computed  from  weekly  averages. 


Slaughter  and  market  supplies  of  cattle  and  calves,  specified  periods 


Item 


Unit 


Thou- 
s  ands 


:  Pounds 


Slaughter  under  Federal  in- 
spection: 

Immber  slaughtered: 

Cattle  y  

Calves  V   

Cows  and  heifers  2/  ..... 

Steers  zj  .7  

Average  live  v;eight : 

Cattle  

Calves   :  " 

Total  dressed  vreight :  : 

Cattle  :I'iil.lb. 

Calves   :  "  " 

Inspected  shipments:  l/ 

Feeder  cattle  and  calves  < 
Imports : 

Cattle  S/  

Canned  beef  4/   


Thou- 
sands 


:Mil.lb. 


Year 


Month 


Average : 
1S24-33; 


1939 


.939 


1940 


Nov.:  Dec.:  Oct.:  Nov.:  Dec. 


8,850 

9,446 

837 

773 

968 

884 

4,819 

5,264 

450 

381 

507 

462 

4,181 

4,446 

428 

360 

504  • 

497 

4  ,588 

379 

385 

422 

352 

953 

943 

S51  • 

•967 

931 

927 

176 

191 

203 

192 

213 

204 

4,532 

4,803 

422 

405 

473 

432 

487 

559 

50 

40 

59 

51 

2,SS4 

3,173 

422 

200 

633 

344 

253 

754 

62 

29 

64 

60 

5/  36 

86 

4 

3 

3 

3 

858 
437 


Compiled  from  reports  of  Agricultural  Mai'keting  Service,  except  as  specified. 

1/  Bureau  of  Animal  Industry.     2/  Also  included  in  cattle  slaughter.    3/  United 
States  Departm.ent  of  Comi.ierce.    General  imports  prior  to  1954;  beginning  January  1, 
1934,  iFiports  for  consumption.     4/  United  States  Department  of  Commerce.  Imports 
for  consum.ption.    5/  Figures  include  "other  carjied  meats"  prior  to  1929. 

Price  per  100  pounds  of  cattle  and  calves,  December  1940,  with  comparisons 


Item 


:  Dec  • 

:  aver  ag  e : 
: 1924-33: 


Dec. 

Dec . 

1940 

1938  ; 

1  O  "aQ  * 

Oct. 

'  Nov. 

Dec. 

Beef  steers  sold  OL;t  of  first   

hands  at  Chicago:  : 

Choice  and  Prime  .'...:.  11.97 

Good  :  10.18 

Medium  :  8.67 

Common   :  7.22 

All  grades  .....•...•...•«....:  9.44 
Cows,  Chicago:  : 

Good  ..:_!/  £.32 

Low  Cutter  and  Cutter  .:2/  5.70 

Vealers,  Chicago:  : 

Good  and  Choice  ..:  10.00 

Stocker  and  feeder  steers,  ^  : 

Kansas  City:  : 
Average  price  all  weights   .,..:4/  7.22 
Average  price  paid  by  packers:  .  : 

All  cattle   :  6.85 

Steers   :  5/ 

Calves   :  87l0 


rDollars  Dollars  Dollars     Dollars  Dollars  Dollars 


12.13 
10.16 


G  .C 


7.08 
10.13 


10.50 
9.44 
8.44 
7.17 
9.59 


13.11 
11.72 
9.54 
7.08 
11.87 


13.59 
11.73 
9.45 
7.49 
12.06 


13,92 
11.86 
9.62 
7.83 
11.85 


6.68 
4.59  3/ 

'6.72 
'  4.60 

7.11 
3/  4.74 

7.32 
3/  5.04 

7.25 
3/  4.84 

8.65 

9,91 

10.93 

10.52 

10.56 

8.00 

7.96 

8.52 

8.81 

8.76 

7.20' 

9.12 

7.74 

7.52 
8.98 
8.08 

7.83 
10.21 
8.00 

7.80 
10.30 
7.97 

Compiled  from  reports  of  Agricultural- Marketing  Service. 

_l/  Good  and  Choic-e,  1924-27.  2_/  Canner  and'  Cutter,  1924-June  1926.  Z/  Avere^ge  of 
Cutter  and  Common,  and  Canner.    4/  Average  1925-33.     5/  Not  available. 
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Supplies  of  sheep  and  lambs,  specified  periods 


Item 


Slaughter  under 
Federal  inspection 
Sheep  anT^lambs: 
Number  slaughter- 
ed _l/   , 

Average  live 

weight   , 

Average  dressed 
weight  ........... 

Total  dressed 

weight  , 

Lambs  and  yearlings: 
NuiiiFeF~sl  aught  ere  d  , 
Percentage  of  total 
sheep  and  lanbs  ... 


:  Year 

Lonth 

Unit 

:  Av, 

:         lb  39 

1940 

:  1924- 
:  33 

!  1939 

[  Nov. 

]  Dec . 

Thou- 

sands 

:14,737 

17,241 

1,184 

1,202 

1,469  1,389 

1,734 

1,462  1,416 

Lb.  : 

81 

86 

oc. 

87  89 

86 

88 

39 

40 

39 

40 

AT 

liil. 

lb. 

569 

694 

46 

47 

59  58 

70 

59 

Thou-: 

sands 

13,678 

16,137 

1,096 

1,117 

1,373  1,321 

1,591 

1,363 

Pet.- 

92.8 

9^.  6 

:2,6 

92«9 

93.5  95.2 

91,8 

93.2 

Compiled  from  reports  of  Agricultural  Msrlccting  Service,  er.cept  as  specified. 
1/  Bureau  of  Animal  Industry. 


Prices  per  100  pounds  of  sheep  and  lambs,  by  months,  October-December  1938-40 


Item 


Slaughter  lambs: 
Chicago - 
Good  and  choice  l/ 
Slaughter  ewes:  "~ 
Chic  ago- 
Coitmon  and  medium  . 
Feeding  lambs,  Omaha: 
Good  and  choice  , , . . 
Average  price  paid 
hy  packers : 
Sheep  and  lambs  . . 
Average  price  re- 
ceived by  farmers: 

Sheep   

Lambs  ,  


1938 

1939 

1940 

Nov. 

Dec. 

Oct. 

:  Nov. 

z  peco 

:  Oct, 

:  Not' . 

:  Tie  c . 

Do! . 

Del. 

Lol. 

Dol. 

Dol. 

Lol. 

Dol. 

Dol. 

Dol. 

8.24 

8.84 

9.02 

9.52 

9.25 

8.37 

9.34 

9.49 

9.43 

2.48 

2.80 

2.91 

2.80 

2.86 

2.91 

2.92 

3.26 

3.30 

7.37 

7.84 

8.07 

8.50 

8.41 

8.15 

8.73 

8c62 

8,57 

7.28 

7.90 

8.31 

8.23 

8.26 

8.30 

8.29 

8.48 

6.37 

3.53 
6.82 

3.69 
7.08 

3.92 
7.60 

3.83 
7.48 

3.79 
7.38 

3.72 
7.64 

3.88 
7.78 

3.99 
7.88 

1/  Lot 


s  averaging  within  top  half  of  good  grade. 


Index  numbers  of  income  of  industrial  workers,   and  cash 
income  from  meat  animals,  specified  periods 


Item 


Income  of  industrial  v:orkers 

(1924-29  =  100)   73 

Cash  farm  income  from  meat  animals: 

^1924-29  =  100)   78 

y  Preliminary.     2/  Revised." 


: Calendar  year:  Jan, -Nov.       :  Nov.   :  Oct.   :  Nov, 

:  1938  :   1939   :   1939  :   1940  :   1939   :  1940  :  1940 


83 
81 


82 
2/8 1 


92 
86 


93  2/  100  1/  102 
87  94  1/  92 
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